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M.A.(ECONOMICS) Semester - 2 (CBCS) Examination

May/June-2021 (NEW COURSE)
Macro Economics-2

Time: 1:30 Hours Marks: 42
Instructions:
1. Figures to the right indicate marks.
2. There are five questions in the question paper.
3. Answer any three of the following questions.
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ENGLISH VERSION
Q.1  What is marginal efficiency of capital? Discuss the factors affecting it. (14)
Q.2  Explain the I1S-LM model with diagram in details. (14)
Q.3 What is inflation? Explain the policies to control inflation. (14)
Q.4 Write the approach of open economy by Prof. Mundel in detail. (24)
Q.5  Write short notes. (any two) (24)
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Explain the permanent income hypothesis

2. Explain the various concepts of fiscal policy
3. Explain Philips curve
4

. Explain the concept of Rational expactations
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